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METROPOLITAN TORONTO CONDOMINIUM
CORPORATION NO. 690

BY-LAW NO. 5

A by-law respecting the entering into of
a Reciprocal Agreement.

WHEREAS the building (the "Building") within which the
common elements of the Corporation and the units are situated
contains, as well, premises, portions of which will be used
for one or more commercial, retail, office, theatre and audi-
torium purposes (collectively, the "Commercial Premises"),
which premises shall not form part of the units or common

elements of the Corporation;

AND WHEREAS the Corporation shall be entering into an
agreement (the "Raciprocal Agreement") with certain others
having interests in the Commercial Premises or portions thereof
which shall govern the rights and liabilities of the Corporation
and the other parties to the Reciprocal Agreement, governing
the procedures for the integrated use, operation, maintenance,
repair, reconstruction, if necessary, and the sharing of costs
for mutual services relating to the units or common elements

of the Corporation;

BE IT ENACTED as a by-law of Metropolitan Toronto
Condominium Corporation No. 690 (herein referred to as

the "Corporation") as follows:

That the Corporation do enter into a Reciprocal Agreement
with others having interests in the Commercial Premi;es or
portions thereof which shall include, wihtout limitation,
pr&vision that:

(a) realty taxes or similar governmental charges and
assessments, shall be paid by each of the respective parties
“on an equitable basis in relation to their respective interests
in the Building, and that the parties will endeavour to obtain
separate assessment and tax billings for each of their respective

interests;



(b) that insurance, utilities, and costs related to
operation and maintenance in respect of facilities utilized
by more than one of the parties shall be shared on an equit-
able basis with recognition to be given to respective use and
benefit of the area affected; -

(c) procedures proscribed therein shall be followed and
formulae proscribed therein shall govern the carrying out and
the sharing of cost of demolishing, restoring or replacing
any part of the Building or any replacement thereof, whether
the same shall be voluntary or shall be required by expropri-
ation or casualty, including the disposition of any insurance
or expropriaﬁion proceeds;

(d) each of the respective parties shall grant or consent
TO as the case may be, and from time to time, to any one or
combination of the other parties, all such easements, rights
of way andrrights of support as may be required by any one
Or combination of the parties as the case may be to permit the
full use, operation, maintenance, and repair of any portion of
the Building including the provision for services and utilitiés;

(e) all construction or reconstruction of a structural
nature, and all structural alterations as well as modifications
to the exterior of the Building and the Commercial Premises
shall be subjecﬁ to the prior written approval of the owners
of the Commercial Premises;

(f£) a trustee may be appointed (who may also be the
insurance trustee) to receive prgceeds of insurance, to hold
such proceeds in trust for the benefit of those persons en-
titled thereto and to disburse the proceeds, all in the manner
to be set out in a trust agreement;

(g) the Corporation shall make payments from the monies ' b’
collected on account of the common expenses of the Corporation's
share of the financial obligatibns that may be required or

payable under the Reciprocal Agreement;



‘and all other terms as may be approved by the President or the
Secretary of the Corporation; and the Corporation shall execute
such other documents, agreements and transfers and pass such
othé£ special by-laws as may be requisite or desirable for

the purpose of giving effect to the Reciprocal Agreement.

The foregoing By-law No. 5 is hereby passed by the directors
of the Corporation pursuant to the Condominium Act of Ontario

as evidenced by the respective signatures hereto of all the

directors.

DATED thiscibﬁfday of December 1985,

r

s

Bruce A. Finkler -

s Z /S

Alan J. F#ank

Lo 1ot

CherylLerghtL/

The undersigned, which owns 100% of the Units, hereby

-confirms, pursuant to the provisions of the Condominium Act

of Ontario, the foregoing By-law No. 5 of the said Corporation,
as By-law No. 5 hereto, pursuant to the provisions of the said

Condominium Act on the‘iéﬁfrday of December , 1985.
DATED this 3/§ day of December , 1985. - J
OLYMPIA & YORK DEVELOPMEN
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